NBW: Board Resolution 

On 05 Mar 2020, Nha Be Water Supply Joint Stock Company announced the Resolution No. 28/ NQ - CNNB - HDQT dated 05 Mar 2020 of Board of Directors of the Company as follows:
Article 1: Approve result of production – business – finance in 2019 according to the Report No. 435/ BC - CNNB - BGD dated 26 Feb 2020 of Manager of the Company, and financial statement 2019 made on 10 Feb 2020, with result of implementation of main targets in 2019 as follows:
· Water output: 70,919 thousand cubic meters (achieving 99.33% of plan);

· Total revenues: VND 666,949 million (achieving 100.86% of plan);

· Profit before tax: 17,973 million (achieving 119.90% of plan);

Appendix No. 1: Result of production – business – finance in 2019

	No
	Criteria
	Unit
	Plan
	Implementation
	Implementation/ plan

	A. BUSINESS 

	1
	Output
	1,000 cubic meters 
	71,400
	70,919
	99.33%

	2
	Install newly water meters
	Water meter
	4,000
	4,339
	108.48%

	3
	Change small-size water meters
	Water meter
	20,000
	20,095
	100.48%

	4
	Change large-size water meters
	Water meter
	80
	86
	107.50%

	5
	Rate of water loss
	%
	16.80
	13.08
	- 3.72%

	6
	Ratio of families using clean water
	%
	100
	100
	100%

	B. CONSTRUCTION INVESTMENT 

	1
	Development of the water supply network
	Meter
	6,436
	5,972
	92.79%

	2
	Repair of broken water pipes
	Meter
	3,973
	4,372
	110.04%

	3
	Construction of multi water meter vault
	Vault
	7
	8
	114.29%

	4
	Relocation of water supply system
	Meter
	20,165
	-
	-

	C. FINANCE 

	1
	Total revenue
	VND million
	661,240
	666,949
	100.86%

	2
	Profit before tax
	VND million
	14,990
	17,973
	119.90%


Article 2: Approve plan on production – business – finance in 2020 with a number of main targets as follows:
· Water output: 73,500 thousand cubic meters;

· Total revenues: VND 753,845 million;

· Profit before tax: VND 18,606 million

Appendix 2: Plan on production – business – finance in 2020

	No
	Criteria
	Unit
	Implementation in 2019
	Plan for 2020
	Plan for 2020/ implementation of 2019

	A. BUSINESS 

	1
	Output
	1,000 cubic meters 
	70,919
	73,500
	103.64%

	2
	Revenue from water
	VND million
	655,135
	743,545
	113.49%

	3
	Install newly water meters
	Water meter
	4,339
	3,000
	69.14%

	4
	Change small-size water meters
	Water meter
	20,095
	24,000
	119.43%

	5
	Change large-size water meters
	Water meter
	86
	153
	177.91%

	6
	Rate of water loss
	%
	13.08
	14.5
	+ 1.42%

	7
	Ratio of families using clean water
	%
	100
	100
	100%

	B. FINANCE 

	1
	Total revenue
	VND million
	666,949
	753,845
	113.03%

	2
	Profit before tax
	VND million
	17,973
	16,606
	103.52%


Note: 2020 plan on basic construction investment project and procurement was approved at the Resolution No. 27/ NQ - CNNB - HDQT dated 10 Jan 2020 of Board of Directors of Nha Be Water Supply Joint Stock Company 
Article 3: Review result of implementation in 2019 and plan for 2020 on salary fund in Submission No. 353/ TTr - CNNB - TCHC dated 18 Feb 2020 of Manager of the Company, Board of Directors approves:
1. Approve total salary fund implemented in 2019 of VND 83,738 million; in which: for workers: VND 80,628 million; for executive managers: VND 3,110 million;

2. Approve the targets of 2020 plan on labor and salary as follows:

a. Number of employees: 392 persons;

b. Salary fund for workers: VND 81,046 million;

c. Salary fund for executive managers: VND 2,592 million;

d. Remuneration of Assistant Team: VND 1 million/ person/ month
Manager of the Company is responsible for well holding plan on production – business – finance in 2020 in accordance with this Resolution and the Resolution No. 27/ NQ - CNNB - HDQT dated 10 Jan 2020 of Board of Directors of the Company; in which, ensure compliance with regulations of the law on basic construction, labor - salary; proactively implement solutions to improve level of application of information technology in business and management of water supply network systems in order to gradually modernize the Company, contribute to increase revenue and improve financial efficiency.
Article 4: Time to hold Annual General Meeting of Shareholders 2020 of the Company is 14 Apr 2020. This Article replaces Article 3 of the Resolution No. 26/ NQ - CNNB - HDQT dated 30 Oct 2019 of Board of Directors of Nha Be Water Supply Joint Stock Company 

